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Newstead Terraces News:             Aug 2012

Dear All

I attended a community meeting hosted by Mirvac to update on the development progress at the Waterfront Precinct.
The most pleasing news for us is that the anticipated Stage 3 development has been postponed, we don’t know for how long, but it is not going to get started this calendar year.  They are shipping staff off to other projects and away from this site, so even the planning stage has been postponed.  

Park has settled on 39 lots, 75% of which are owner occupied. There are 20 units available for rent, and 10 have been rented out. The rental range is $560 a week to $1200 for one bedroom to three bedrooms.   Interesting to note is that all the single bedroom apartments have been rented.  I looked at a three bedroom display apartment which is selling for     $1 325 000, and would rent for $1200 a week.  Although beautifully presented, the kitchen had limited storage and was small, the balcony tiny and the bedrooms smaller than our product.  They do not have a swimming pool or other recreational facilities, but the 13th floor did have a great view of the river.  There is a 25 storey development planned between the river and Park, so the view will eventually be lost.  I still believe that the product we have here at Newstead Terraces is holding its age and own in the market place very well.  A new coat of paint and new carpets and you would be hard pressed to tell our apartments from theirs.  Our two bedroom apartments are renting from $635 a week to $695.  Our three bedroom apartments are returning $775 a week, and the sub penthouses are returning $950 a week.  Solid returns in this market.
The FPK development site on Skyring Terrace has been further delayed and will now open in June.  The big plus for us with this development is that we will have a major supermarket within walking distance, and a short cut through to Commercial Road and the James Street precinct.  This puts us in a great position in terms of access to the restaurants, shops and fashionable areas that tenants want to be close to.
Our painters are a very pleasant bunch of guys.  Not overly intrusive, quietly getting on with the job.  The BBQ area and Villas 18-15 have been completed, the stair well in the middle of the complex and the walkway to the bins in Austin Street are all looking much fresher with the new coat of paint.
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How many electrician’s does it take to change a light bulb?


In our case 4!  That panel is no featherweight, and it had to be held in place whilst the screw holes and fifty million screws all lined up.
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